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First name(s)/ company/ trust

Surname (individual)

Stockbroking account number

Phone number

Email address

Make your investment election and complete the relevant investment amount below

Investment election* [J Nedbank (Offshore Al) ELN [J Local Top40 ELN

Investment amount** [J Nedbank (Offshore Al) ELN R [J Local Top40 ELN R

*Full details of the notes are provided in the information documents available on the website
**The minimum investable amount per note is R 50 000.

Terms and Conditions

Investors should read this document carefully, in conjunction with the programme memorandum and the applicable pricing supplement of Nedbank
Limited’s Structured Note Programme (as updated from time to time) (together, the Programme) as well as the relevant marketing documents. If
you are in any doubt about the suitability of the relevant security, you should consult your financial adviser.

Nedbank shall repay the initial amount (if any) at the end of the relevant term, together with the return (if any), subject to the terms and conditions
of the Programme. The investor should receive a monthly account statement from their financial advisor showing the current value of the relevant
security, subject to the terms and conditions of the Programme. The price of the relevant security should be published daily in the press by the JSE
Limited. Whilst the JSE does provide a daily price, the nature of the product is such that full repayment is only available at maturity of the relevant
security. During the term of the relevant security, the value thereof could be lower than the expected maturity value. All fees and charges are
disclosed in the relevant marketing document and are payable by the investor to the financial advisor in each case. The Issuer receives no benefit
in the form of fees, charges or otherwise from any investor or financial advisor. The past performance of any relevant security is not necessarily a
guide to future returns and the Issuer gives no warranty as to the performance or profitability of the relevant security. Please note (if applicable) that
the use of words such as (or similar to) “protected” or “minimum return” in the name of any relevant security or anywhere in the relevant
documentation refers only to the obligation of Nedbank to repay any initial principal amount at maturity. Any early termination of the relevant
security for any reason whatsoever including (without limitation) at the request of the investor or any early redemption event or disruption event in
terms of the Programme may result in a loss for the investor. A loss could also result from the Issuer not being able to perform its obligations in
terms of the Programme. The relevant security is not guaranteed by any party.

The relevant security is a financial instrument listed on the JSE and represents a parcel of the investor’s rights and obligations as the holder of the
relevant security. As the holder of the relevant security the investment return (if any) is derived from the growth (if any) of a relevant index, indices
or basket (as described more fully in the Programme).

Investors are able to hold the relevant security with an investor administrator or stockbroker of their choice, provided that the relevant investor
administrator or stockbroker has a CSDP account where they can hold the relevant security for the relevant term on an investor’s behalf. The
relevant security will be registered in the name of a nominee company of the relevant investor administrator (it being the registered owner of the
relevant security), but each relevant security is allocated to each relevant investor as the beneficial owner thereof by way of a sub-register per
investor.

It is incumbent upon potential investors to at least seek independent professional legal, tax and accounting advice in order to consider the
investment in the light of an investor’s particular circumstances. No responsibility whatsoever is accepted by the Issuer for the treatment by any
court of law, tax, banking or other authority in any jurisdiction of the relevant security and no undertaking, warranty or representation is given with
regard to the outcome of any relevant security.

Any capitalised terms used herein but not otherwise defined herein shall have the meaning ascribed to such terms in the Programme.

Nedbank Private Wealth includes the following entities: Page 1 of 2
Nedbank Ltd Reg No 1951/000009/06 (NCRCP16) (FSP9363) | Nedgroup Private Wealth (Pty) Ltd Reg No 1997/009637/01 (FSP828) |
Nedgroup Private Wealth Stockbrokers (Pty) Ltd Reg No 1996/015589/07 (NCRCP59) (FSP50399), a member of the JSE.



Investor Declaration
By or for and on behalf of the investor:

1. | have read and understood the Programme and agree to be bound by all the terms and conditions thereof.

2. | have read and understood the relevant marketing materials related to this product including (but not limited to) a product brochure,
investment schedule and indicative term sheet (together, the Marketing Materials).

3. | agree that in the event of any ambiguity or inconsistency between the Programme and the Marketing Materials, the Programme shall
prevail.

4. The particulars that | have supplied are true and correct and | undertake to advise my financial advisor, in writing, of any changes thereto.

5. | am acting for my own account.

6. | have made my own independent decision based upon my own judgment and upon advice (including but not limited to investment, financial,

legal, regulatory, tax, accounting, exchange control and actuarial advice) from such advisors as | have deemed necessary to obtain as to
whether or not to invest in the relevant security and as to whether or not the relevant security is suitable, appropriate and/or proper for me.

7. | am not relying in any manner on any communication (written or oral) of the Issuer as to investment, financial, legal, regulatory, tax,
accounting, exchange control, actuarial or other advice, it being understood that any information and explanations relating to any terms and
conditions of the relevant security shall not be considered or construed as investment, financial, legal, regulatory, tax, accounting, exchange
control, actuarial or other advice to invest in the relevant security.

8. | have not received from the Issuer any assurance, warranty or guarantee as to the expected results or financial or investment returns of or
related to the relevant security.
9. | am capable of assessing the merits of and understanding and in fact understand and accept the terms and conditions of, associated with

and related to the relevant security.

10. | am capable of assessing and assuming the risks of whatsoever nature and in fact understand and accept and assume all the risks of,
associated with and related to the relevant security.

Signed by investor

Name

Capacity of signatory Date (dd/mm/yyyy)

Signature
(Duly authorised)

Signed by Nedbank Private Wealth

Name

Date

Signature
(Duly authorised)

Disclaimer

This communication is issued by Nedgroup Private Wealth (Pty) Limited and its subsidiaries (“Nedbank Private Wealth”) for information purposes
only and recipients should not rely on such information as advice without obtaining financial, tax or other professional advice. The information
referred herein has been obtained from various sources and may include facts and events or prevailing market conditions as at the time or date of
the information going to print. Nedbank Private Wealth does not warrant the completeness or accuracy of any information contained herein, nor
does it not make any representation that the information provided is appropriate for use by all investors in all jurisdictions. All opinions expressed
and recommendations made are subject to change without notice. Nedbank Private Wealth and its employees may hold securities or financial
instruments mentioned herein. The information contained in this document does not constitute an offer or solicitation of financial services or
products and Nedbank Private Wealth accepts no liability for any loss or damage of whatsoever nature including, but not limited to, loss of profits or
any type of financial or other pecuniary or direct or special indirect or consequential loss howsoever arising whether in negligence or for breach of
contract or other duty as a result of use or reliance on the information contained in this communication.
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