Nedbank Top 40
Equity-linked Note

Get capital appreciation from top South African
shares over a 3,5-year period with partial protection
from negative returns on your initial investment.

Application close date 7 June 2024

Investment start date 14 June 2024

Listing date 24 June 2024




Overview

The Nedbank Top 40 Equity-linked Note (NELN Top40 note) is a listed security on the JSE that enables investors
to gain exposure to South African equity markets through a diversified local index, while delivering partial capital
protection on a rand investment amount at maturity.

The partial capital protection means you can invest in the top South African listed companies and benefit from
capital preservation, even if there is a 25% decline in the index. In other words, your invested capital will be
impacted only if the equity index declines by more than 25% over the term of the investment.

This investment references the FTSE/JSE Top 40 Index (Top 40), which encompasses the 40 largest companies
by market capitalisation listed on the JSE.

The investment is best suited for investors looking to:

e gain diversified exposure to the South African equity market;
* get higher exposure to the potential growth of the Top 40 Index over 3,5 years due to upside gearing; and

* benefit from capital protection from a 25% decline in the reference index.

Investment summary

Term* 3,5 years

Index FTSE/JSE Top 40 Index

Conditional on the final index level (If) being greater than 75% of

Capital protection the initial index level (1.

Indicative upside gearing** 1,80 times

Fees

Product fee to adviser 0,69% per annum
Equity index cap 30%

Indicative maximum equity return 54% (after fees)

* After the 3,5 years investment term investors will be able to redeem the note if a redemption election is made. If no election is made and if practically possible,
including factors like performance and market conditions, investors will remain invested in the note at which point the Applicable Pricing Supplement will be
amended to reflect the new economics.

** The gearing is indicative and will be determined on the trade date based on the prevailing market conditions. The indicative maximum return will be calculated
using the gearing provided on the trade date.
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How to invest

The will be listed under the Nedbank Structured
Notes Programme. All you need to invest is a stockbroking account.
Please contact your Nedbank Private Wealth adviser or go to
https://onlinesharetrading.nedbank.co.za/.

Pricing and liquidity

¢ Nedbank Limited provides daily pricing to the JSE.
¢ In normal market conditions, the early-termination value is
determined in relation to the mark-to-market value of the
at the time. The value will fluctuate and may be below the
initial investment amount if it is sold before maturity.
¢ Monthly valuation will be displayed on investors' portfolio screen and
statements.

Risk profile

The risk of the is significantly lower than a direct
equity investment as your original invested amount is partially protected
against the first 25% decline of the equity index by Nedbank Limited.

However, this investment has a higher risk profile than a fixed-deposit
investment with Nedbank Limited as the returns are less certain than
those associated with a fixed deposit.

Investors may receive less than their initial investment amount if:

o they don’t remain invested for the full investment term*; or
e the index return declines by more than 25% at maturity.

* The amount that investors receive if they do not remain invested for the full
term will be the sum of the unwind values received for the underlying hedge
components used to construct the pay-off of the note.
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https://onlinesharetrading.nedbank.co.za/

Return profile

The geared upside feature of the NELN Top 40 note means that the investment pays an amplified return in
comparison to the gains of the index up to a defined maximum return. The NELN Top 40 note also provides for
partial protection against a 25% decline in the index.

The return profile of the NELN Top 40 note is equal to the initial investment amount plus the equity return, where
the equity return is determined by comparing the final index level to the initial index level. The note is designed to
deliver superior returns relative to the underlying index where the ‘Note return' (solid green line) is depicted to be
above the 'Index return' (dotted line).

The table below highlights various investment returns resulting from various index return scenarios.
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Market Return on

performance investment Y i [P B e e

50% +54%

20% +54% An investment of R100 000 into the NELN Top 40 note would return the below returns if it

is held until maturity:
30% +54%

20% +36%

10% +18% Final index Return on Return
Market performance . 0 N
0% 0% level investment (%) (R)

-10% 0% 88 850,07 +30% 54% 154 000
-20% 0% 78 598,14 +15% 27% 127 000

-30% -5% 68 346,21 0% 0% 100 000
-40% -15% 58 094,28 -15% 0% 100 000

-50% -25% 47 842,35 -30% -5% 95 000

* Return includes delivery of capital invested amount.
Indicative initial index level on the Top 40 Index of 68 346,21 at 28 March 2024.
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What is the FTSE/JSE Top 40 Index?

The FTSE/JSE Top 40 Index represents the performance of the 40 largest companies ranked by market
capitalisation in the South African market. The stocks are screened and weighted to ensure sufficient liquidity and
tradability of the index.

The index has exposure to various sectors, which results in exposure to a well-diversified range of shares.

Top10 constituents Weights (%) Sector breakdown Weights (%)

Naspers 12,61 Technology 16,70
FirstRand Limited 6,40 Telecommunications 4,71
Gold Fields 5,54 Health Care 1,76
Standard Bank Group 5,13 Banks 21,57

Prosus 4,09 Financial Services 2,57

Anglo American 3,94 Insurance 4,87
Compagnie Financiere Richemont AG 3,70 Real Estate 2,29
Capitec Bank Hldgs Ltd 3,68 Consumer Products and Services 3,70
MTN Group 3,50 Retailers 2,00
British American Tobacco PLC 3,21 Food Beverage and Tobacco 5,08

Personal Care Drug and Grocery Stores 7,09

Industrial Goods and Services BN(IS

Basic Resources 21,95
Chemicals 1,75
Energy 0,84

Top10 constituents Sector breakdown
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Source: FTSE Russell as at 28 March 2024
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Summary of investment
return scenarios

If the Top 40 Index performance is positive at the end
of the investment term, that positive return (up to the
cap level) is multiplied by the gearing factor to give
the equity return earned in ZAR. That geared positive

0 return, together with the initial investment amount,
determines the investments return.

If the Top 40 Index performance is negative at the
end of the investment term —

' e and the negative performance is less than or
equal to 25%, the full initial investment amount
= J L will be returned to the investor; however
< ° if the negative performance is greater than
25%, the initial investment amount will be

reduced only by the percentage negative return
that exceeds 25%.

If the Top 40 Index is flat at maturity, the full amount
of the initial investment capital will be returned to the
investor

e

The FTSE/JSE Top 40 Index performance
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Source: Bloomberg at 28 March 2024
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For more,lnformatlon about the:', 40'grote’,
contact the Nedbank Onllhe Tracﬁng Team o

: Nedbank PrlvateWealth LR LI , :

o NedbankOnllneTradlng@Nedbank c0o.za. or denvauvestradmg@nedbankpnvatewealth co.za.

N .

: A"COntaC‘t A PN . Region - -3 Telephone

‘Online cehtact c‘:_e-ntre' Lag A Online _ +27 86 000 3681

T hice O . £ i : . ) . . . «

Wesley_ .Bes‘ter ; 2 % Johannesburg ' : +27 10 236 6340
' Pregie Moodley” a ° - KwaZulu-Natal +27 31 5365353 - .

."_ -. -.'.- : R 2 .. - . . .:.“ T -
- PaukSteyn.. . &0t T * Cape Town - +27 10214 7132

No_lah'-Macnamaraf' - - Derivatives Desk i § +27 10 236 6317

-

: .Nedbank Prlvate Wealth mcludes the followmg entltles
" Nedbank Ltd Reg No 1951/000009/06 (NCRCP16) (FSP9363)
'Nedgroup Prlvate Wealth (Pty) Ltd Reg No 1997/009637/01 (FSP828).

; 'Nedgroup Prlvate Wealth Stockbrokers (Pty) Ltd Reg No 1996/015589/07 (NCRCP59) (FSP50399), a member of
. the JSE. SIS

; DISCLAIMER

This communication is issued by Nedgroup Private Wealth (Pty) Ltd and its subsidiaries (Nedbank Private Wealth)
for information.purposes only. Recipients should not rely on this infdrmation as advice without obtaining financial,
tax or other professional advice. The informatign has been obtained from various sources and may include facts
and events or prevailing market conditions at the time or date of the information going to print. Nedbank Private
Wealth does not warrant the completeness or accuracy of any of the information in this document and does not

* make any.r‘epresentation that the information-providedis appropriate for use by all investors in all jurisdictions. All
opinions expressed and recommendations made are subject to change without notice. Nedbank Private Wealth
and its employees may hold securities or financial instruments mentioned herein. The information in this document
does not.constitute an offer or solicitation of financial services or products and Nedbank Private Wealth accepts no
liability for any loss or damage of any nature, including loss of profits.or any type of financial or other pecuniary or
direct or special indirect or consequential loss arising, whether in negligence or for breach of contract or other duty
as a result of the use of or reliance on the information in this document. .
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There is an |nherent ‘risk in |nvest|ng in any financial product |nclud|ng in the buyrng or sellrng’of JSE'authonsed

' investments, due to the I’ISk of loss and uncertaln future results Past performances are not necessanly indicative of

futureperformances ey o R L 5iey p

'Investors must read this document carefully together w1th the programme memorandum ,and the applicable pricing
section of Nedbgnk Limited’s Structured Note F’rogramme, which may.be updated from time to time (programme)
as well as, the relevant marketing documents If investors are. unsure about the suitability of the relevant secunty

. they should consult their frnancral advrser "o : bk ,-'._'- - g

-.Nedbank will repay the’ |n|t|al amouht (|f any) . at the. end of the relevant term, together with the return (if any) subject

. to the terms and condrtrons of the programme Investors should receive a monthly. account statement from their

‘financial advrser showlng the current value of the; relevant security, subject to"the ‘terms and conditions of the
‘ programme. The prrce of. the relevant security | should be published daily in the press by the JSE. Although the JSE
provides a dally price, the product is of such a nature that full repayment is ‘available only at maturity” of the<relevant
security. Durrng the term ‘of the relevant security, the value thereof could. be lower than the expected maturity value.
" Allfees‘and charges are dlsclosed in the relevant marketlng document and are payable by the investor-to the financial

o ‘_advrser in. each case, Nedbank recetves no benefit in the form of fees, charges or otherwise from any investor or

frnancral advrser The past performance of any relevant security is not necessarily a guide to future returns and
" 'Nedbank gtves no wafranty in terms: of the performance .or profitability of the relevant security. Please note (if
appllcable) that the use of words such as (or similar to) protected or ‘minimum return’ in the name of any relevant
security .or anywhere |n the relevant document refers only to the obligation of Nedbank to repay any initial principal
amount, at maturity: Any early termination of the relevant security for any reason, including at the request of an

. investor or ‘any early redemption event or drsruptron event in terms of the programme, may result in a loss for the -
mvestor A loss could also result from Nedbank not being able to perform its obligations in terms of the programme. «

bt The relevant securrty is not guaranteed by any party.

~-The relevant secunty iS a financial mstrument listed on the JSE and represents a parcel of the mvestor s rights and

i obllgatrons as the holder of the Televant security. As the holder of the relevant security the investment return (if any)

is derrved from the’ growth (if any) of a relevant index, rndlces or basket (as described more fully in the programme).

il Investors can hold the relevant security with an investor adm|n|strator or stockbroker of their choice, provided that
the relevant invéstor admrnrstrator or stockbroker has a Central Securities Depository Part|C|pant (CSDP) account
" where they can hold the relevant securrty for the relevant term on an investor’s behalf. The relevant security will be
' reglstered in the name of.a neminee’ company of the relevant investor administrator (it being the registered owner

3 of the relevant secunty) but-€ach relevant security will be allocated to each relevant investor as the beneficial
owner tbereof by way of a subreglster per investor.

- Potentral lnvestors are responsrble to seek mdependent profesSronal legal, tax and accountrng advice to consider-

" the mvestment in Ilght of thelr particular crrcumstancés Nedbank accepts no responsibility for the treatment by any
court of Iaw .tax, banklng or other authority in any jurisdiction of the relevant security and no undertaking, warranty
or repr.esentat|on is given with regard to the outcome of any relevant security. .
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